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CNOPA3YMEHUE 3A NPEQOCTABSAHE HA
KIMTMPUHT U CETBJIMEHT 3A
KPATKOCPO4YHUA (CNOT) CEFMEHT HA
MNA3APA BETP

AGREEMENT FOR THE PROVISION
CLEARING AND SETTLEMENT FOR THE
Short term (Spot) segment oF the BETP

MARKET

Mexpy:

Between:

"Bopca PomaHa pe Mbpdypu (PyMbHCKa
cTokoBa 6opca) C.A., 0pyXecTBo, yYpeaeHo
CbrnacHoO 3aKOHUTE Ha PyMbHUS, C yHMKANEH
permcTpauymnoHeH kog RO15G2G94 n
perncTpaunoHeH HoMep B TbproBckus
perncTtbp J40/19450/1992, cbe ceganviie Ha
yn. "Bysectn" N2 82-94, 011017 BykypeLy,
PymbHusg, umenn agpec: office@brm.ro,
onpepneneHo KaTo ApyXecTBo, NPenocTaBdaL,o
KIMMPUHIOBW 1 CETBIMEHT ycnyru oT BETP,
3aKOHHO NPeACTaBNABaHO OT r-H [abpuen
MYPWYE, npepcenaTen - reHepaneH
MEeHUAXbpP, HapuyaHo no-gony: BRM

"Bursa Romana de Marfuri (Romanian
Commodities Exchange) S.A., a company
incorporated under the laws of Romania,
Unique Registration Code RO15G2G94 and
Number of Registration with the Trade Registry
J40/19450/1992, with its principal business at
Buzesti Street 82-94, 011017 Bucharest,
Romania, e-mail address: office@brm.ro,
nominated as a company providing clearing
and settlement services by BETP, legally
represented by Mr Gabriel PURICE, President -
General Manager, hereinafter referred to as:
BRM

and

Mme Ha opuaudeckoTo nuue \ Legal entity name:

Cepanuuie 1 agpec Ha ynpaBeneHue (obpxaBa/ obnacT/ obwuHa/ noweHcku kog/ rpag) \
registered office and address of management (country/ area/ municipality/ ZIP code/ City):

Appec 3a KopecnoHgeHuus (ako e NpunoXXumo - abprkaBa/ obnact/ obwmHa/ noweHcku koa/
rpaa) \ and addres of correspondence (if applicable - country/ area/ municipality/ ZIP code/
City):
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IBAN \ IBAN:

HapuyaH no-gony Ynen,

hereinafter referred to as Member,

HapuuaHu no-gony 3aegHo CTpaHuTe.

Hereinafter collectively referred to as the
Parties.

CTpaHuTe ce [oroBopuxa aa ckniwovat
HaCTOALLOTO CopPa3yMeHMe Npu CnegHuTe
ycnosus:

The Parties have agreed to conclude this
Agreement on the following terms:

OeduHnuum

Definitions

B HacTosIWOTO cnopasymMmeHune cnegHute
TEPMUHU CE TBJIKYBAT, KaKTO Clie[Ba:

In this Agreement, the following terms shall be
interpreted as follows:

LleHTpanHa cMeTKoBa 6aHKa - 6aHKOBa
WMHCTUTYLMS, KOSTO AeNCTBa KaTo MHKacupalla
WHCTUTYLMS NO OTHOLWEHWe Ha BRM u ¢ kosiTo
BRM e otkpuna UeHTpanHaTa cMeTka,
CBbp3aHa ¢ YneHa, koaTo fa 6bae
KpeauTupaHa unun e buna KpeamuTmpaHa cbe
CyMUTE, NOCOYEHU B IHCTpyKUMNTE 3a

Central Account Bank - a bank institution
which acts as a collecting institution in relation
to BRM and with which BRM has opened the
Central Account related to Member to be
credited or has been credited with the
amounts set out in the Direct Debit Instructions
issued by BRM and debited with the amounts
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LOVPEKTeH oebut, nsgageHu ot BRM, n
LebuTnpaHa CbC CyMUTE, MOCOYEHM B
nnaTeXHUTE HapeXnaHus.

set out in the payment orders.

[ebutupalya 6aHKa - TbproBckaTta 6aHka, B
KOSITO YneHbT € OTKPWUN CMeTKaTa, KOsTO e
6bae nebutupaHa unu e 6una gebutnpaHa cbe
cyMaTa, MOCOYEHA B MHCTPYKLMATa 3a
LVPEKTEH nebuT;

Debiting Bank - The commercial bank at which
the Member has opened the account to be
debited or has been debited with the amount
specified in the direct debit instruction;

LieHTpanHa cMeTKa, cBbp3aHa ¢ BETP SPOT
- CMeTKaTa, OTKpuTa B LleHTpanHaTa cMeTkoBa
6aHKa Ha nMeTo Ha BRM, kosiTo TpabBea fa
6bLe KpeauTupaHa unm e buna KkpeauTMpaHa
CbC CyMUTE, NOCOYeEHN B IHCTpyKUMKTE 33
LVPEKTEH [ebut, nsgageHun ot BRM, n
gebuTrpaHa CbC CyMUTE, MOCOYEHM B
NNaTeXHUTE HapexaaHusa. Ta3n cMeTka ce
13non3Ba 3a CbbMpaHe 1 N3BbPLIBAHE Ha
nnawaHns no CAernku, CKoYeHn oT YneHa.

Central Account related to the BETP SPOT -
the account opened with the Central Account
Bank in the name of the BRM, which is to be
credited or has been credited with the
amounts set out in the Direct Debit Instructions
issued by the BRM and debited with the
amounts set out in the payment orders. This
account is used to collect and make payments
for transactions concluded on Member.

Ob6esneuyeHune - npepocTaBeHaTa rapaHUma 3a
obesnevyaBaHe Ha U3MbIIHEHWETO Ha COEeNKnUTe,
npueTa cbrnacHo MonuTrkaTta 3a obesnedyeHns
Ha BETP.

Collateral - the security provided in order to
guarantee the performance of transactions, as
accepted under BETP’s Collateral Policy.

CnopasyMeHue - TO3M NPAaBEH aKT, KONTO
npencraBngaBa HEABYCMUCIIEHOTO U
06BBbP3BALLO CbrilacKe Ha Bonsita Ha BRM u
YneHa no oTHOLWEHME Ha YCIyrnTe, 06xBaHaTH
o1 CnopasyMeHuneTOo.

Agreement - this legal act which represents
the unequivocal and binding agreement of will
of BRM and the Member with respect to the
services covered by the Agreement.

AVpeKTeH febuT - HauMH Ha nnaliaHe Ha
napuyHa cyma, ooroBopeH mexnay Kynysaius
uneH n BRM, cbecTosdw, ce B NpeaBapuUTeENHO
paspelleHo gebutnpaHe Ha cMeTkaTa Ha
KynyBalumsa uneH ot MnaTexHaTta MHCTUTYL S
CbrnacHo pasnopenbute Ha MaHgaTa 3a
LMpeKTeH febuT, no nckaHe Ha BRM u
CbOTBETHOTO KPeamnTUpaHe Ha cMeTkaTa Ha
BRM ot LleHTpanHaTa cMeTkoBa H6aHka
cbrnacHo CnopasyMeHneTo 3a ANPEKTEH
0eébut;

Direct Debit - the method of payment of a
sum of money agreed between the Buying
Member and the BRM, consisting of the pre-
authorized debiting of the Buying Member's
account by the Paying Institution under the
provisions of the Direct Debit Mandate, upon
request of the BRM and the corresponding
crediting of the BRM's account by the Central
Account Bank under the Direct Debit
Agreement;
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NiumuT - cymarta, 00 KOSTO YneHbT MOXe Aa
TbpryBa Nno BPEME Ha TbProBCKUTE CECUN,
npencTaBnsBalla obwaTta cyma Ha
Ob6e3neyeHneTo;

Limit - the amount up to which the Member
may trade during the trading sessions,
representing, the aggregate amount of the
Collateral;

MaHpaT 3a AUpeKTEeH AebUT - LOKYMEHT,
KOWTO OTroBapsi Ha 3aKOHOBUTE U3NCKBAHMS U
C KOWTO YneHbT NpenocTaBa NOCTOSHHO, HO
OTMEeHNMO pa3peleHne Ha BRM pa nspasa
NHCTpYKUMM 3a ANPEKTEH AebuT no TekyliaTta
My cMeTKa B [naTtexHaTta MHCTUTYLMS 1,
CbOTBETHO, NPaBOTO Ha [naTexHaTa
WHCTUTYLMS fa febutmpa Tekyl,ata My cMeTka
CbC cyMaTa, npegsuaeHa B IHCTpyKuuuTe 3a
OVpPeKTeH 0ebuT, nagapeHn ot BRM.

Direct Debit Mandate - a document which
satisfies the legal requirements and by which a
Member grants a permanent but revocable
authorization to the BRM to issue Direct Debit
Instructions on its current account with the
Paying Institution and, respectively, the right of
the Paying Institution to debit its current
account with the amount provided for in the
Direct Debit Instructions issued by the BRM.

[HeBHa ceTbIMEHT 6enexka - oTueT,
n3pasaH oT BRM Ha YneHa, KakTo e
npeaBMaEHO B HACTOALWOTO CriopasyMeHune.

Daily Settlement Note - a report issued by
BRM to the Member as provided for in this
Agreement.

Tbproscka cecus/cecus - rpaduk 3a
npoBeXpaHe Ha TbProBCKMs NMPOLEC, B KOMTO
MoraT fia ce BbBeXaT, MPOMEHST, OTMEHAT
nnm cnnpat odepTn U/nnu 3asiBKK U ga ce
CKITOYBAT CAESKKN, aKO Ca U3MbIIHEHN
ycnosusaTa 3a cbBnageHue. BETP SPOT,
agMuHUcTpupaH ot BETP;

Trading session/session - a schedule for the
conduct of the trading process in which bids
and/or offers can be entered, modified,
cancelled or suspended and trades can be
concluded if the matching conditions are met
The BETP SPOT administered by the BETP;

[leH Ha pocTaBKa - KafleHOapHUAT feH, 33
KOWTO e CKNtoYeHa caenka.

Delivery day - the calendar day for which a
transaction has been completed.

TbpProBCKU AEH - BCEKU KaNleHOapeH AeH, B
KOWTO Ce MHMLMNPA TbProBCKa CECUsl CbIIacHO
TbProBckusa rpaduk, yctaHoBeH OT [MazapHute
npasuna Ha BETP (OeH O).

Trading Day - any calendar day on which a
trading session is initiated according to the
trading schedule established by the BETP
Market Rules (D-Day).

PaboTeH fieH - KaneHOapeH eH, ¢
N3KNIOYEHNE Ha CbOOTUTE, HelennTe N BCEKU
LEH, 0651BEH 3a oL ManeH NPasHNK B
PyMbHua u Bbnrapus.

Business day - calendar day, except
Saturdays, Sundays and any day declared a
legal holiday in Romania and Bulgaria.

HepaboTeH fgeH - cbboTa, HEe[Eens N BCEKM
[leH, 00sIBEH 33 odMLManeH NpasHUK B
PymMbHUa 1 Bbnrapums.

Non-business day - Saturday, Sunday and
any day declared a legal holiday in Romania
and Bulgaria .
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[ vnu peH - kaneHgapeH OeH.

D or day - calendar day.

KnupwHr u ceTbNIMEHT Ha YneHa

Clearing and settlement Member

KNMpUHrbT M CETBNMEHTDBT Ha YneHa ce
n3ebpweat oT BRM 3a BCcuuku cpoenku,
CKMtoYeHn oT YneHa. Bcuukn 3agbrkeHus,
CBbP3aHM C MUTHUYECKOTO NIV AaHBUYHOTO
TpeTupaHe Ha NPUPOAHMS ras, ca
N3KIIoYnTENTHa OTFTOBOPHOCT Ha YneHa u He ce
ypexpaaT Ypes KIIMPUHIOBUS MEXaHN3bM,
npenBuaeH B HACTOALWOTO Copa3yMeHne, KaTo
BRM He HOCW HMKaKBa OTFOBOPHOCT UMK
3afbKeHVe B TOBa OTHOLWEHNE. YneHoBeTe
nHpopmMmpaT BRM OOKONKOTO MMa MUTHUYECKM
npouepnypwy, Heo6xoaMMKM 3a JOCTaBKaTa Ha
NPUPOAHNS ras, KOMTO Bb3HAMepsBaT fa
Tbprysart, npegu kpas Ha [O-1.

Clearing and settlement on Member shall be
performed by the BRM for all transactions
executed on Member. Any obligations relating
to the customs or tax treatment of natural gas
shall be the sole responsibility of the Member
and shall not be discharged through the
clearing mechanism provided for in this
Agreement, and BRM shall have no liability or
obligation in this regard. Members shall inform
BRM to the extent there are customs
procedures required for the delivery of the
natural gas they intend to trade, prior to the
end of D-1.

3a ycnyruTe, NpefocTaBsaHN MO HAaCTOSLWOTO
cnopasyMeHure, YneHbT 3annawa KInMpuHrosa
Takca, onpepeneHa otT BRM. PaamepbT Ha
KNMPUWHroBaTa Takca ce nybnvkyBa Ha BETP.
BRM nma npaBo fa npoMeHs pa3mepa Ha
TakcaTa, kaTo nybnunkysa HOBUS pasMep Ha
yebcanTa Ha BETP. MHMunnpaHeTo Ha coenku
OT YneHa npepcTaBnsiBa Cbrinacue Ha YneHa c
HOBWSI pa3Mep Ha TakcaTa, NybnnkyBaH npenu
OTKPMBaHETO Ha TbProBCKUS AEH.

For the services provided under this
Agreement, the Member shall pay the clearing
fee set by BRM. The amount of the clearing fee
shall be published on the BETP. BRM shall have
the right to change the amount of the fee by
publishing the new amount on the BETP
website. The initiation of transactions on
Member shall constitute the Member's
agreement to the new fee amount published
prior to the opening of the trading day.

YneH, KOUTO He N3MbIHN 3a0b/IKEHNITA CU
KaTo YneH Ha nasapa Ha NPUPOAEH ras
(BKNMIOUMTENHO TE3M, CBbP3aHM C TbProBcka
cecud), ocTaBa 13LAI0 OTFOBOPEH 3a BCAKaKBU
MPUYMHEHN LWETU N HaMbJIHO obe3LeTsBa U
npepgnassa BRM oT BCSIkakBM MCKOBE Ha TPETU
CTpaHu.

A Member who fails to fulfil its obligations as a
Member in the natural gas market (including
those relating to a trading session) shall remain
fully liable for any damage created and shall
fully indemnify and hold BRM harmless against
any claims of any third party.

3apbmkeHunsa Ha YneHa Ha BETP SPOT.
MpunoxumMm MmexaHuamu

Obligations of the BETP SPOT Member.
Applicable Mechanisms

MnawaHe Ha caenku

Payment of transactions

YneHbTt Ha BETP SPOT ckntousa MaHpaT 3a
LVpeKTeH 0ebuT B nonsa Ha BRM, konto

The BETP SPOT Member shall enter into a
Direct Debit Mandate for the benefit of the
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no3BongBa Ha 6aHKkaTa Ha YneHa ga pebutrpa
TeKyl,ata cCMeTKa Ha YneHa cbc cymara,
NMOCOYEHa BbB BCSKa MHCTPYKLMS 38 QUPEKTEH
nebut, napapeHa ot BRM, n kodaTto ce
npenocTaBs Ha LleHTpanHaTa cMeTkoBa 6aHka
NPV HENHO UCKaHE.

BRM allowing the Member's bank to the
Member's current account with the amount set
out in each Direct Debit instruction issued by
the BRM and which shall be made available to
the Central Account Bank upon its request.

OVpekTHUTE oebuTn e ce N3BbPLLBAT 3a
OBIDKUMN CYMU KaTO LEHU Ha COENKU.
MaHpaTbT 3a ANPEKTEH AEOUT CbLLO TaKa
No3BOMsIBa KOHCYNTMPaHe Ha CangoTo no
TekylwaTa cMeTka Ha YneHa B 6aHKaTa Ha
YneHa 1 cbobliLaBaHeTo Ha ToBa cango Ha BRM
Nno BCSIKO BPeEMe.

Direct debits will be made for amounts due as
transaction prices. The Direct Debit Mandate
shall also allow the consultation of the
Member's current account balance with the
Member’s bank and the communication of this
balance to the BRM at any time.

BaHKOBMTE TakCK 3a CETB/IMEHT MNJaLLaHKns,
CBbp3aHu ¢ anpekTeH oebut B BETP SPOT, ce
noemat oT YneHa. Te3n Takcu Lie ce
dakTypupaT exemeceyHo oT BRM Bb3 ocHoBa
Ha MHdOopMaLMs, NPefoCTaBEHA OT
LleHTpanHaTa cMeTkoBa 6aHKa.
N3uncnaBaHeTo/CbbUPaHETO Ha TaKCUTE Lie
6be NOAPOOHO ONMCaHo BbB GakTypuTe,
n3pgagerHu ot BRM.

Bank charges for settlement payments related
to direct debit in the BETP SPOT shall be borne
by the Member. These fees will be invoiced
monthly by the BRM, based on information
provided by the Central Account Bank. The
calculation/collection of the fees will be
detailed on the invoices issued by BRM.

rapaHTupaHe Ha nalwaHeTo Ha COeJikum

Guaranteeing payment of transactions

3a pa rapaHTMpa nnawaHeTo Ha CaenknTe,
YneHsbT Ha BETP SPOT npepocTtass
ObesnevyeHue.

In order to guarantee the payment of
transactions, the BETP SPOT Member shall
provide Collateral.

MakCUManHuaT npar Ha CTOMHOCTTa, 4,0 KONTO
KynyBawuaT 4neH nMa npaBo fa Tbprysa Ha
BETP SPOT, ce onpegens no ¢opmynaTa
Jiumnt = SGB + Obe3neyeHune, kato ce
pa3bupa, Ye cTonHocTTa Ha ObesneyeHneTo
e 6bae HanmyHaTa (HebnokMpaHa) cyMa Ha
O6e3neyeHneTo - B CUla KbM MOMEHTA Ha
OTKpuBaHe Ha Tbproecku geH [.

The maximum value threshold up to which the
Buying Member is entitled to trade on the BETP
SPOT is determined by the formula Limit = SGB
+ Collateral, it being understood that the value
of the Collateral will be the available
(unblocked) amount of Collateral - in force at
the time of the opening of Trading Day D.

TbpProBCKUAT NUMUT LWe 6bAe NPUIIOXUM 3a
BCEKN TbproBCku AeH 3a NOPbYKUTE 33
nokyrnka Ha YneHa. BRM nma npaBo fa n3sucksea
obeaneuyeHne u ga onpegens Tbprosckus

The trading limit will be applicable on each
Trading Day for Member's buy orders. BRM
shall have the right to require collateral and to
set the Trading Limit also for Member's sell
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NUMUT U 3a NOpPbYKMTE 3a Npofaxba Ha YUneHa.

orders.

YneHbT aBTOMATUYHO MU3Mafa B HEU3MbIIHEHME
MO BCUYKW NIATEXHM 3afb/MKEHMS MO
HaCTOALWOTO cnopadyMeHue. B cnyyan Ha
HeycreweH QUPEKTEeH febuT, M3MbIHEHMETO Ha
Obe3neyeHneTo ce N3BbPLLIBA Cnes
npeaBapuUTENHO yBeAOMIEHME A0 YneHa oT
BRM 1 6e3 HukakBeu gpyrn ¢opManHocCTy,
OCBEH N3PUYHO NPeABUAEHNTE B HACTOSLLOTO
crnopasyMeHue.

The Member shall be automatically in default of
all payment obligations under this Agreement.
In the event of failure of direct debit, the
execution of Collateral shall be upon prior
notice to the Member by the BRM and without
any further formality except as expressly
provided for in this Agreement.

B cnyuant ye YUneHsT Ha BETP SPOT e kynyBauy,
anropuUTbMbT 3a TbProsus Npeasmxaa
CnegHUTE CTbNKK:

In the case of the BETP SPOT Member as a
buyer, the trading algorithm provides for the
following steps:

OTKpMBAHETO Ha TbProBCKMS OeH "OeH
Hanpepn" 3a OeH [+1 ce ussbplwsa Ha feH [, a
3a "B paMkuTe Ha fgeHs" 3a [eH [l ce n3sbpLuBa
Ha [eH [, kato BRM nonyyasa go 09:00 yaca
Ha [eH [ cangoTo Ha kKnueHTa oT LeHTpanHaTa
cMeTkoBa H6aHka 1 onpegens NiuMnTa
(SGB+Eckpoy cmeTka+[pyro obesneueHmne).

The opening of the Day-ahead trading day for
Day D+1is done on Day D, and for Within-day
for Day D is done on Day D by BRM receiving
by 09:00 on Day D the client balance from
Central Account Bank and setting the Limit
(SGB+Escrow Account+Other Collateral).

AKO JIMMUTBT € oTpuLaTENEeH UK Hynes,
YneHbT ce cnvpa oT Tbprosusi Ha BETP SPOT un
nony4yaBa U3BECTUE 3a MAPXWUH KOT.

If the Limit is negative or zero, the Member is
suspended from trading on BETP SPOT and
receives a margin call notice.

AKO JIMMUTDBT € NnonoXxnTeneH, YneHbT MoXxe aa
Tbprysa Ha fieH [1, 6e3 na HagBuwaga JiuMuTa.

If the Limit is positive, the Member may trade
on day D without exceeding the Limit.

Cnep 3akpuBaHeTO Ha nasapa, YneHoseTe Ha
BETP SPOT nonyyaBaTt OTYET 3a CLENKUTE
BeQHara cnep, CK/Ilo4YBaHETO UM.

After the closing of the market, BETP SPOT
Members shall receive the report of the
transactions as soon as the transactions are
concluded .

Ha paTtaTta Ha caenkaTta Wiv Han-KbCHO Ha
cnepBalms paboteH aeH, BRM nanpaua
N3BECTUS 33 AMPEKTEH 0ebuTt oo LleHTpanHaTta
cMeTkoBa H6aHka. CMeTkaTa Ha YneHa-KynyBay
ce pebuTtnpa, a cMeTkaTa Ha YneHa-npopaBay
Ce KpeanTmnpa CbrnacHoO N3BbPLIEHNTE COENKN.
AKO OUPEKTHUST OEOUT He € aKTUBEH MO
HsiKakBa npuynHa, BRM nma npaBso ga
N3BBbPLUBA PbYHM NPEBOAN 3a YpeXOaHe Ha

On the transaction date or at most the next
working day, BRM sends Direct Debit
notifications to the Central Account Bank. The
buyer Member's account is debited and the
seller Member’s account is credited according
to the transactions performed. If the direct
debit is not active for any reasons BRM is
entitled to operate manual transfers for settling
the trade in relation with the BETP Members.
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TbProBusTa Mo OTHOWeEeHWe Ha YneHoBeTe Ha
BETP.

CymuTe, obJXMMK 3a NallaHe 4O MOMEHTa Ha
NOTBbPXAEHME Ha nnaliaHeTo ot LleHTpanHaTa
cMeTkoBa H6aHka, ce npucnagat ot JIumMuTa, B
PaMKUTE Ha KOMTO YneHbT-KynyBay MOXe fa
KyrnyBa Mo BpeMe Ha ayKLIMOHHUTE Cecuu,
NpoBeAeHM 0O MOMEHTa Ha NOTBbPXAEHMETO.

Amounts outstanding for payment up to the
time of confirmation of payment by the Central
Account Bank shall be deducted from the Limit
within which the Buying Member may buy
during the auction sessions held up to the time
of confirmation.

CyMuTe, Ob/MKUMM 3a NnaliaHe 40 MOMEHTa Ha
NOTBbPXAEHME Ha nnawaHeTo oT LleHTpanHaTa
cMeTkoBa 6aHka, ce 0obaBaT KbM JIUMUTa, B
paMKkuTe Ha KOMTO YneHbT-NpoaaBay Moxe aa
npopgasa Mo BpeMe Ha ayKLMOHHUTE Cecuu,
NpoBefEeHM 4O MOMEHTA Ha NOTBbPXAEHMETO.

Amounts outstanding for payment up to the
time of confirmation of payment by the Central
Account Bank shall be added from the Limit
within which the Member-Seller may sell during
the auction sessions held up to the time of
confirmation.

o Bpeme Ha TekylaTa TbproBcka cecus,
JInMnUTBT Ha YneHa ce nposepsiBa B peasniHo
BpeMe oT nnaTdopmMaTa Ha BRM, kaTo ce
B3eMaT NpenBug BCUYKN TEKYLLN CAENKW, B
KOWTO yyacTBa KynyBaLlUaT Ui npogasawmnaT
YneH. YneHbT ce N3KIYBa, ako CangoTo no
JInMnTa HagBMLLaBa CTOMHOCTTA Ha
MHULMMPpaHUTE caenku. N3kniousaHeTo oT
TbProBms Ce N3BBbPLUBA CaMO 3a CAeNku, Npu
KOUTO JINMUTBLT € HafBULWEH, KaTO YneHbT nma
Bb3MOXHOCT fila HaMasnM CTOMHOCTTA Ha
cpenkaTta, 3a ga s npuBefe B paMKuTe Ha
JlumunTa, unu pa ysenuum pasmepa Ha Jinmnta,
3a fja yyacTBa B HOBM CECUM.

During the current trading session, the
Member's Limit is checked in real time by the
BRM platform, taking into account all current
trades in which the buying or selling Member is
engaged. The Member is excluded if the Limit
balance exceeds the value of initiated trades.
Exclusion from trading shall be effected only
for transactions where the Limit is exceeded,
the Member having the option of reducing the
value of the transaction to bring it within the
Limit or increasing the amount of the Limit in
order to participate in new sessions.

CeTbNMeHT u pakTypupaHe

Settlement and Invoicing

BRM wwe npepocTaBs Ha Bceku YneH Ha BETP
SPOT, KonTo e peructpupan COoenku 3a
nokynka unu npopax6a, [IHEBHa CETH/IMEHT
6enexka, CbabpKalla Han-Manko cnegHata
NHPOpMaL s

BRM will provide each BETP SPOT Member who
has registered buy or sell transactions with a
Daily Settlement Notice containing at least the
following information:

KonunyecTtBa npupogeH ras, CboTBETCTBALLM Ha
npopaxoéumTe 1 NoKynkute

Quantities of natural gas corresponding to
sales and purchases

LleHa Ha cpenkuTe;

Price of transactions;
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CToMHOCTTa Ha VIHCTpYKUMUTE 33 OAMPEKTEH
LebunT n NnaTexHUTe HapexaaHusa, U3gageHn
oT BRM, we ce nsuncngasa Bb3 OCHOBA Ha
[HEBHUTE CETBIIMEHT BENEXKU.

The value of Direct Debit Instructions and
Payment Orders issued by BRM will be
calculated on the basis of the Daily Settlement
Notices.

BRM we napasa 1 nanpatia MeceyHn daktypu
Ha YneHa Bb3 OCHOBa Ha [IHEBHUTE CETbIIMEHT
6enexku.

BRM will issue and send monthly invoices to the
Member based on the Daily Settlement Notes.

QakTypuTe wWwe ce nsgasat ot BRM Ha
rnocnegHus oeH oT Mecela Ha 4OCTaBka U1 LWe
ce cbobLaBaT No eIeKTPOHEH MbT Ha YneHa B
paMKuTE Ha NbpBUTE 5 PabOTHM OHK Ha
cnepBalms mecel. PakTypuTe CbabpxaT
LEeHTpanM3npaHa cnpaeka 3a CLENKUTe,
N3BBbPLUEHN OT YneHa npe3 MeceLa Ha
pocTaBka (B KONMMYECTBO U CTOMHOCT),
NnaTeXHUTE 3a4b/KEHNS U MpaBaTa 3a
cbbupaHe Ha BRM, npunoxunmmTe Tapudu u
KOMUCUOHK, cyMaTa Ha OAC cbrnacHo
pasnopenounTe Ha AaHbYHOTO
3aKOHOOATENCTBO, MPUIIOXKMMO KbM faTaTa Ha
dakTypaTa, oblaTta cyma 1 BCaka apyra
NHPOPMaLMs, U3NCKBAHA OT 3aKOHa.

Invoices will be issued by BRM on the last day
of the delivery month and will be
communicated electronically to the Member
within the first 5 working days of the following
month. The invoices shall contain the
centralised statement of the transactions
carried out by the Member during the delivery
month (in quantity and value), the payment
obligations and collection rights of the BRM,
the applicable rates and commissions, the VAT
amount according to the provisions of the tax
legislation applicable on the date of the
invoice, the total amount, and any other
information required by law.

Ha cBon pep, YneHbT nsgaBa MeceyHn pakTypu
3a KonmMyecTBaTa NPUPOAEH ras, MpoganeHn ot
YneHa. akTypuTe ce n3gasat OT YUneHa Ha
nocnegHus oeH oT Mecela Ha JocTaBka 1 ce
CboOLLaBaT MO eNEKTPOHEH MbT MM NO dakc Ha
BRM B paMkuTe Ha nbpBuTE 5 paboTHN OHU Ha
crnepBalms Mecel.

In turn, the Member shall issue monthly
invoices for the quantities of natural gas sold
on the Member. Invoices shall be issued by the
Member on the last day of the delivery month
and shall be communicated electronically or by
fax to the BRM within the first 5 working days
of the following month.

MpaBa u 3agb/keHns Ha BRM

Rights and obligations of the BRM

BRM noema OTroBOPHOCT 3a CETb/IMEHTA Ha
cpenkute, ckntoyeHn Ha BETP SPOT, n 3a
TOYHOCTTA Ha BCMYKM VIHCTPYyKL MM 3a
OMpeKTeH oebuT, npeactaBeHn Ha baHkaTta no
Tekyliata cCMeTKa.

BRM assumes liability for the settlement of
transactions concluded on BETP SPOT and the
accuracy of all Direct Debit Instructions
submitted to the Current Account Bank.

C n3kIntoYeHne Ha rpyba HeBPEXHOCT UK
YMULLNEHO HenpaBoMepHO rnoesepeHne, BRM He
HOCW OTrOBOPHOCT 3a LWETU, MPUYUHEHU OT:

Except for gross negligence or wilful
misconduct, BRM shall not be liable for any
damages caused by:
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TbprosusTa Ha YneHa Ha BETP SPOT;

The trading of the Member on the BETP SPOT;

HeunsnpaBHOCTM Mnn NOBPEAN Ha
KOMYHUKaLMOHHUTE kKaHann ¢ BRM ot BETP
SPOT.

Malfunctions or failures of the communication
channels with BRM by BETP SPOT.

®OPCMAXOPHUN OBCTOATEJICTBA

FORCE MAJEURE

YneHbT Ha BETP SPOT ocBoboxaaBa BRM ot
BCSIKakBa OTFOBOPHOCT 3@ 3aKbCHEHUS UMK
HEeU3NbHEHNE, OBb/KALLN Ce Ha
ob6CcTOATENCTBA M3BBH HErOBMSI KOHTPOJI.

The BETP SPOT Member releases BRM from
any liability for delays or non-performance due
to circumstances beyond its control.

HVKOS OT CTpaHUTE He HOCK OTFOBOPHOCT 3a
HECBOEBPEMEHHO /UM HETOYHO U3MbJIHEHMWE -
N3US10 UK YaCTUYHO - HA KOeTO 1 fa € OT
3a0b/IHKEHNSATA CU NO HACTOALLOTO
CnopasyMeH1e, akO HEN3MbIHEHNETO MK
HETOYHOTO UM 3abaBEHO U3MbIIHEHNE Ha
TakoBa 3afb/HKEHNE € MPUUNHEHO OT
$opcMaXopHM 0BCTOATENCTBA, KakTo €
onpegeneHo B un. 1.351 ot PyMbHCKMS
MpaxxpaHCcKn Kogekc.

Neither Party shall be liable for failure to
perform on time and/or improper performance
- in whole or in part - of any of its obligations
under this Agreement if the failure to perform
or improper or late performance of such
obligation was caused by force majeure as
defined in Article 1.351 of the Romanian Civil
Code.

CTtpaHaTa, KOsITO Ce No30BaBa Ha
dopcMaxopHM 0BCTOATENCTB], € ANbXHA Aa
yBEeOOMU fpyraTta CTpaHa B CPOK OT 5
KaneHgapHW AHW OT HaCTbMBAHETO Ha
$OpPCMaxOpPHOTO CbbUTUE U fa NpeanpueMe
BCUYKM Bb3MOXHW MEPKM 3a OrpaHMyaBaHe Ha
nocneguumTe oT Hero. B npoTuBeH cryyan
CTpaHaTa HOCW OTrOBOPHOCT 3a BPEAMUTE,
NMPVYMHEHN OT TOBa Ha ApyraTta CTpaHa.
YBegomneHneTo 3a $opCMaxopHu
obcToATeNCcTBa Ce NPUAPYXKaBa OT MUCMEH
LOKYMEHT, N3pageH OT KOMMNEeTEHTEH opraH
(Hanp. TbproBcko-NpOMULLIIEHA NanaTa Ha
PymMbHMS B CrlyYal Ha GOPCMaXKopHM
0b6CTOSATENCTBA), YOOCTOBEPSABALL, TOYHOCTTA
Ha HOTUdULMpaHMTe dakTh 1 0b6CToATENCTBA.

The Party invoking force majeure is obliged to
notify the other Party within 5 calendar days of
the occurrence of the force majeure event and
to take all possible measures to limit its
consequences. Failing this, the Party shall be
liable for the damage caused thereby to the
other Party. Notification of force majeure shall
be accompanied by a written document issued
by a competent authority (e.g. Chamber of
Commerce and Industry of Romania in case of
force majeure) certifying the accuracy of the
facts and circumstances notified.

AKO B CpOK OT 15 KaneHgapHu gHU OT
HaCTbMBaHETO Ha CbOUTUETO TO HE NPECTaHe,
CTpaHuTe UMaT NpaBo [a NPean3BeCcTAT 3a

If within 15 calendar days of the occurrence of
the event, the event does not cease, the
Parties shall have the right to give notice of
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npekpaTaBaHe Ha HAaCTOALLOTO CropasyMeHue
no cunaTa Ha 3akoHa 1 6e3 oa ce n3nckea
KakBaTo M Ja e dopManHocT, 6e3 HUKOos OT
CTpaHuUTe Ja MMa NpaBo Oa NpeTeHampa 3a
obesleTeHme.

termination of this Agreement by operation of
law and without any formality being required,
without either Party being entitled to claim
damages.

NOBEPUTENMHOCT

PRIVACY

KakTo no Bpeme Ha cpoka Ha HacTosILWOTO
crnopasyMeHue, Taka 1 cnep Herosoto
npekpaTsiBaHe, BCsKa CTpaHa naswu B TaHa
usnaTa u3sectHa MHPopMaL s U gaHHW, Nog
KakBaTo 1 Aa € $popMa, KakTo MPSKO CBbP3aHu
C HacTOSILWOTO CrnopasyMeHmne, Taka u opyru
[OaHHUW, OTHacsAWM ce 0o gpyraTa cTpaHa u
HEeMHUTE KIMEHTWN, HE3aBUCKUMO OT HaYMHa, MO
KOWTO ca CTaHann U3BECTHU, MO[ CTPax OT
npekpaTaBaHe Ha HaCTOSIWOTO CNopa3yMeHne
n/vnu obesLieTeHve 3a Bpeau Ha gpyraTta
CTpaHa, NpPon3THYaLLM OT HECMa3BaHETO Ha
Ta3n knaysa, npu ycnosune ye BRM moxe fa
pa3KpuBa TakaBa MHGOPMaALMG Ha rpynaTa, OT
KOSITO € YaCT, Y Ha CBOUTE CINYXUTENN,
nNpeacTaBUTENN, NPOPECUOHANTHN KOHCYNTaHTH
N OOUTOPMU, KaKTO U Ha CBOUTE CBbP3aHU nuua
N TEXHWUTE CNYXWTENU, NPEeACcTaBnTENN,
NPodEeCHOHaNHN KOHCYNTaHTU U1 OQUTOPM,
KOWTO Ca ObXHUW fa crnaseaTt NOBEPUTENHOCT
CbrnacHoO CbLuTe Npasunia kato BRM.

Both during the term of this Agreement and
after its termination, each Party shall keep
confidential all known information or data, in
whatever form, both directly related to this
Agreement and other data relating to the other
Party and its customers, regardless of how it
has become known, under penalty of
termination of this Agreement and/or damages
to the other Party resulting from non-
compliance with this clause, provided that BRM
may disclose such information to the group of
which it is a part and to its employees,
representatives, professional consultants and
auditors, as well as to its affiliates and their
employees, representatives, professional
consultants or auditors, who shall be bound to
maintain confidentiality under the same rules
as BRM.

KnaysaTta 3a noBepuTenHOCT 3afbikaBa
CTpaHaTa, KOATO € BNid3/1a BbB BJlafleHME Ha
TaKaBa MHd)OpMaLI,MFI, 0a He 4 pa3Kpuea Ha
TpeTa CTpaHa Npu HUKaKBW 0BCTOSTENCTBA U
nof KakBaTo 1 fa € $popMa, OCBEH B
npegBnaeHNTE OT UMNepPaTMBHN NpaBHN HOPMU
cny4vaun nnum no MCkaHe Ha KOMNETEeHTHUTe
opraHu, B NpOTUBEH cnyqaﬁ TA OBIDKN
obesLieTeHne, NOKPUBALLO Mb/HNUS pa3Mep Ha
NMpuUYMHEeHaTa Ha gpyraTa CTpaHa 1 [oKa3aHa
OT Hed Bpefa.

The confidentiality clause obliges the Party
that has come into possession of such
information not to disclose it to a third party
under any circumstances and in any form
whatsoever, except as provided for in
mandatory rules of law or at the request of the
competent authorities, failing which it shall be
liable to pay damages covering the full amount
of the damage caused to the other Party and
proven by it.

CPOK U MPEKPATABAHE HA
CNOPA3YMEHUETO

DURATION AND TERMINATION OF THE
AGREEMENT
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HacTosawoTo cropa3yMeHne ce CKItoyBa 3a
HeonpeeneH CPoK 1 ce npekpaTsasa
aBTOMAaTMYHO B Clly4Yalt, Ye yyacTmeTo Ha YneHa
B BETP SPOT 6be npekpaTeHO No KakBaTo U
fa e npuunHa.

This Agreement is concluded for an indefinite
period and shall be automatically terminated in
case the Member’s participation to BETP SPOT
is terminated for any reason.

NMPUNOXMUMO NPABO U OPUCONKLINA

LAW AND JURISDICTION

HacTosLw,0To crnopasyMeHve ce ypexaa u
Tb/IKyBa B CbOTBETCTBME C PYMBbHCKOTO
3aKOHOAATENCTBO.

This Agreement shall be governed by and
construed in accordance with Romanian law.

Bcekun cnop Mexpay cTpaHuTe, nponstuyaly ot
WU BbB BPb3Ka CbC CKITKOYBAHETO,
BaNMAHOCTTA, Th/IKYBAHETO, U3MbIHEHUETO
UM NpeKkpaTaIBaHETO Ha HAaCTOSLWOTO
CcrnopasyMeHue, ce peLlaBa no B3aMMHO
cbrinacue. Bcuykn pasHornacus/cnopose,
KOUTO He MoraT fla 6baaT paspeLleHn no
B3aUMHO Cbrfiacue mexgay CTpaHuUTe B CPOK OT
30 oHM OT NbPBOHAYANIHOTO YBEA,OMSIBaHE 3a
Cnopa, ce pelwasaT OT KOMMNETEHTHUTE
cbaunuwa B bykypelu.

Any dispute between the Parties arising out of
or in connection with the conclusion, validity,
interpretation, performance or termination of
this Agreement shall be settled amicably. All
disagreements/disputes that cannot be
resolved amicably between the Parties within
30 days of the initial notification of the dispute
shall be settled by the competent courts of
Bucharest.

YBEAOMJIEHMNA U KOPECIMOHAEHLNSA
MEXAY NOANMUCANTUATE CTPAHU

NOTIFICATIONS AND CORRESPONDENCE
BETWEEN THE SIGNATORY PARTIES

CTpaHuTe ce [oroBapsT, 4e BCAKO
YBEA,0OMJIEHNE/KOPECTIOHAEHLMS, aAPECUPAHO
OT efjHaTa CTpaHa o0 ApyraTa, Ce cuuTa 3a
BaJIMAHO BPbYEHO, akO € fOCTABEHO UMK
npefafeHo Ha appeca, MOCOYEH B HACTOALLOTO
crnopasyMeHue.

It is agreed by the Parties that any
notice/correspondence addressed by one
Party to the other Party shall be validly served
if delivered or transmitted to the address
specified in this Agreement.

YBEeOOMNeHMEeTO/KOPECNOoHAEHU VAT Ce
“3npatwla no nowata/kypuep ¢ NpenopbyaHo
n1cMo ¢ obpaTHa pasnucka, enekTPoHHa NoLa.

Notification/correspondence shall be sent by
post/courier by registered letter with
acknowledgement of receipt, e-mail.

YBepomneHne/KopecnoHAeHLUNs, N3npaTeHo C
npenopbYaHoO NMCMO C 0bpaTHa Pasnucka, ce
CunTa 3a NONyYEeHO Ha fJaTaTa Ha nognuceaHe
OT afpecaTa Ha obpaTHaTa pasnmcka.
YBepomneHne/KopecnoHAeHLNS, N3NPaTeHo no
€NeKTPOHHa MoLLa, Ce CYNTa 3a NOSTYYEHO Ha
paTaTa Ha nony4YyaBaHe Ha obpaTHaTa

Notification/correspondence sent by
registered letter with acknowledgement of
receipt shall be deemed to have been received
on the date of signature by the addressee of
the acknowledgement of receipt.
Notification/correspondence sent by e-mail
shall be deemed to have been received on the
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pa3nucka, ako e nagageHa npegm 15:00 yaca
Ha paboTeH [eH; ako pasnuckaTa e u3gageHa
cnep 15:00 yaca nnun B HepaboTeH AeH,
yBELOM/IEHNETO/KOPECTNOHAEHUMSATA CE CUNTa
3a Nosy4yeHo Ha NbpBus PaboTeH LeH, cnensally
faTaTa Ha u3gaBaHe Ha pa3nuckarTa.

date of receipt of the acknowledgement of
receipt if it was issued before 15:00 on any
working day; if the acknowledgement was
issued after 15:00 or on a non-working day, the
notification/correspondence shall be deemed
to have been received on the first working day
following the date of issue of the
acknowledgement.

AnpecuTte 3a yBeoMsiBaHe, Ha KOUTO TPsibBa
Aa ce n3npaltia BanvMaHo KOPecrnoHaeHLUus, ca:

The notification addresses to which
correspondence should be validly sent are:

3a BRM:

for BRM:

Appec: 82-94 Buzesti Street, Bucharest,
Romania

Address: 82-94 Buzesti Street, Bucharest,
Romania

Nmenn: office@brm.ro n gaze@brm.ro

Email: office@brm.ro and gaze@brm.ro

3a YneHa:

for the Member:

Appec \ Address:

MNpoMsiHaTa Ha MOLWEHCKNTE agpPecu Unm UMenn
aflpecuTe He e U3MNbIHNMA, OKATO HE U3MUHAT
Han-Manko 5 paboTHW OHM OT [aTaTa, Ha KoATO
€ Nosy4YeHo yBe4OMNIEHNETO 3a MPOMsHA Ha
NOLEHCKNTE aapecu, UMenn agpecuTe unm
dakc/TenepoHHUTE HOMEpa.

The change of postal addresses or email
addresses is not enforceable until at least 5
working days have passed since the date on
which the notification of the change of postal
addresses, email addresses or fax/telephone
numbers was received.

SAKNOYUTENTHU PA3MNOPEABN

FINAL PROVISIONS

B cnyuan ye 3akoHopaTenHW pasnopenou ot
TEXHUYECKM UM OnepaTmUBEH XapaKTep,
N3OafeHn OT KOMMNETEHTHUTE OpraHu, Hanarat
Ha CTpaHUTE AONBIAHUTENHU 3a4bIKEHNUS UK
N3MEHEeHNs Ha NpeaBULEeHNTE B HACTOAWOTO
cnopasymeHne, BRM npusexpaa

In the event that legislative regulations of a
technical or operational nature issued by the
competent authorities impose on the Parties
additional obligations or amendments to those
stipulated in this Agreement, the BRM shall
bring the Agreement into conformity with the
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CMopa3yMeHNEeTO B CbOTBETCTBME CbC
3aKOHOBUTE 3afbIKEHUS, KAaTO rO U3MEHS B
npouec Ha obLeCcTBEeHO 4ONUTBaHE.

legal obligations by amending it in a public
consultation process.

CTpaHuTe, Cb3HaBalKM eCTECTBOTO Ha
coenkute, NpeaBnaeHn B HaCTOALWOTO
crnopasyMeHue, geknapmparT, Ye noemMaT pucka
OT NPOMsIHa Ha obCcToATENCTBAaTA, NPU KOUTO Ce
CKJTOYBaA HACTOALWOTO CNOpa3yMeHne, B
CbOTBETCTBME C UneH 1271, naparpad 3, byksa
B) OT RyMbHCKMS paxgaHCKM KOQEKC, 1 ce
OTKa3BaT OT MO30BaBaHETO Ha HENPEeABUOEHN
obCcToATENCTBA BbB BPb3Ka C HACTOAWOTO
cnopasyMeHue.

The Parties, being aware of the nature of the
transactions contemplated by this Agreement,
declare that they assume the risk of a change
in the circumstances under which this
Agreement is concluded, in accordance with
Article 1271(3)(a) of the Agreement. c) of the
Romanian Civil Code, and renounces the
invocation of unforeseen circumstances in
connection with this Agreement.

HuvKosi OT CTpaHWTE He MOXe @ MPEXBBbPIIS UK
NPEXBBbPA KAKBOTO U fla € NPaBo UK
3aAb/IKEHME MO HACTOSLWOTO CMOPa3yMeHue
WM HACTOSALOTO CNOPa3yMeHNe B HEroeaTa
LSNOCT Ha TpeTa CTpaHa Mo KakbBTO 1 fa €
3aKOHEH HauMH 6e3 U3PUYHOTO
NPeLBapuUTENTHO NMUCMEHO Cbrnacue Ha gpyraTa
CTpaHa, KaTo TOBa Cbrnacue He MoXe fa 6bae
HEOCHOBATENHO OTKa3aHo.

Neither Party may assign or transfer any right
or obligation under this Agreement or this
Agreement in its entirety to any third party in
any legal manner without the express prior
written consent of the other Party, which
consent shall not be unreasonably withheld.

C noanMcBaHeTO Ha HacTOALWOTO
cropasyMeHue CTpaHuTe Aeknapvpar, ye ca
3arnosHaT, HambJIHO pa3bupaT N U3PUYHO
npvemMaT HaCTOoALWOTO CNopa3yMeHue.

By signing this Agreement, the Parties declare
that they are aware of, fully understand and
expressly accept this Agreement.

C noanucBaHETO Ha CNopasyMeHMETO
CTpaHUTE NOTBBbPXAaBaT, Y€ TO HaMbJIHO
OTpa3gBa ugnata UM BOJ14 MO OTHOLWEHKME Ha
npenMeTa Ha CrnopasyMeHNETO, UMa
NPeanMCTBO NpPef BCAKaKBU Apyru
crnopasyMeHus, pasbupaTencTea unm
NperoBopu, KOUTO Ca Ce CbCTOANN MeXAy
CTpaHuUTe npenn nognnmcBaHETO My, N Ye HAMa
BTOPUYHUN €NEMEHTU, CBbP3aHU CbC
Cropa3yMeHnNeTo 1 pa3bupaTenicCTBOTO MEXAY
CTPaHNUTE, KOUTO HE Ca OTPA3EHU B
cropa3syMeHneTo.

By signing the Agreement, the Parties confirm
that it fully reflects their entire will with respect
to the subject matter of the Agreement,
prevails over any other agreements,
understandings or negotiations that have taken
place between the Parties prior to its signing,
and that there are no secondary elements
related to the Agreement and the
understanding between the Parties that have
not been reflected in the Agreement.

CTpaHVITe CbLO TakKa NOTBbpPXAaBaT, Ye Ca

The Parties also confirm that they fully agree
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HaMb/IHO CbrIACHU C pa3nopenbuTe Ha
CrnopasyMeHNETO N Ye B CbOTBETCTBME C UJIEH
1.203 oT 'paxxpaHCKns KOQ,EKC N3PUYHO
npuemar KJlay3uTe Ha CnopasyMeHNEeTo
OTHOCHO OrpaHM4yaBaHeTO Ha OTFOBOPHOCTTA,
MpPaBOTO Ha e4HOCTPAHHO NPeKpaTaBaHe Ha
CMopasyMeHNETO N CNIPaHe Ha U3MbIIHEHUETO
Ha 3aAbJ/DKEHMSTA CU NPWU YCNOBUSTA, MOCOYEHN
B CNopa3yMeHMETO, kKNay3uTe, NpeaBmxXaaLLn
OTHEMaHe Ha npaBa Wn noisaTta oT CPOKa,
KaKTO W KNay3uTe OTHOCHO KOMMETEHTHOCTTA
Ha cbaunuwaTa.

with the provisions of the Agreement and that,
in accordance with Article 1.203 of the Civil
Code, they expressly accept the clauses of the
Agreement concerning the limitation of liability,
the right to unilaterally terminate the
Agreement and to suspend the performance of
its obligations under the conditions set out in
the Agreement, the clauses providing for
forfeiture of rights or the benefit of the term,
as well as the clauses concerning the
jurisdiction of the courts.

AKO HsIKOsi pasnopefba Ha CNopa3yMeHNeTo e
HeBanMgHa UM HENMPUIOXMMa B KOETO 1 fia €
OTHOLLEHMWE CbrIaCHO NPUSIOXMMUTE 3aKOHM U
pa3nopenbu, BannpHOCTTa,
3aKOHOCHOOPA3HOCTTA U MPUNOXMMOCTTA Ha
OCTaHanuTe pasnopenbu Ha CnopasyMeHneTo
He ce 3acsaraT No HUKaKbB HauMH U
CMopa3yMeHVeTo Npoabikaea fa 6bae B
MbJiHa CUna u gencTeve. HeBanugHuTe unm
HeNpPUNoX1MN pa3nopenbu ce cunTart 3a
3aMeHeHM C afilekBaTHa ¥ CrpaBeanunBea
pa3nopenba, KosTo, LOKONKOTO € MO3BONEHO
OT 3aKOHa, ce pobnmxaBa MakCUManHoO A0
HaMEPEHWNETO 1 LenTa Ha HeBanuaHaTa unm
HenpunoXxuMa pasnopenba.

If any provision of the Agreement is invalid or
unenforceable in any respect under applicable
laws and regulations, the validity, legality and
enforceability of the remaining provisions of
the Agreement shall not be affected thereby in
any way and the Agreement shall continue in
full force and effect. Invalid or unenforceable
provisions shall be deemed superseded by an
adequate and equitable provision that, to the
extent permitted by law, comes as close as
possible to the intent and purpose of the
invalid or unenforceable provision.

Mopnucn

Signatures

Ynen Ha BETP SPOT \ BETP SPOT Member

BRM




